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dĂďůĞ�ŽĨ��ŽŶƚĞŶƚƐ� 

DŝƐƐŝŽŶ͕�sŝƐŝŽŶ͕�ĂŶĚ�sĂůƵĞ� 

DĞƐƐĂŐĞ�ĨƌŽŵ�ƚŚĞ�&ŝƌĞ��ŚŝĞĨ 

dŚĞ��ŝƐƚƌŝĐƚ�ĂŶĚ�&ŝƌĞ��ŽĂƌĚ� 

�ŽŵŵƵŶŝƚǇ��ƌŝǀĞŶ�WĂƌƚŶĞƌƐŚŝƉ 

�ŵƉůŽǇĞĞ�ZĞĐŽŐŶŝƟŽŶ 

��zĞĂƌ�ŝŶ�ZĞǀŝĞǁ 
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$QQXDO�5HSRUW�����-���� 

7R�RXU�YDOXHG�UHVLGHQWV��SHUVRQQHO��ERDUG�PHPEHUV��DQG�DOO�ZKR�PDNH�XS�RXU�FRP�
PXQLW\��ZH�SURXGO\�FHOHEUDWH�ZLWK�\RX�DV�ZH�XVKHU�LQ�RXU���WK�DQQLYHUVDU\�\HDU��,W
V�
EHHQ�DQ� LQFUHGLEOH� MRXUQH\� WR�JURZ� IURP�D���-SHUVRQ�YROXQWHHU� ILUH�VWDWLRQ� LQWR� WKH�
SURIHVVLRQDO�,62�&ODVV���DJHQF\�ZH�DUH�WRGD\� 

)LUVW� DQG� IRUHPRVW��5LQFRQ�9DOOH\�)LUH�'LVWULFW� FRQWLQXHV� LWV�PLVVLRQ�RI� VHUYLQJ� WKH�
UHVLGHQWV�RI�JUHDWHU�9DLO�DQG�XSKROGLQJ�WKH�FRUH�YDOXHV�RI�RXU�RUJDQL]DWLRQ��UHVSRQ�
VLEOH��YHUVDWLOH��IDLU��DQG�GHGLFDWHG�� 

,�ZLVK�,�FRXOG�UHSRUW�D�TXLHW�\HDU�ZLWK�EXVLQHVV�DV�XVXDO�DQG�D�VXPPDU\�RI�WKH�WUDGL�
WLRQDO�RSHUDWLRQV�RI�RXU�ILUH�DQG�PHGLFDO�VHUYLFHV��$V�\RX�NQRZ�������KDV�EHHQ�DQ\�
WKLQJ� EXW�� :H� ZLWQHVVHG� D� JOREDO� &RURQDYLUXV� SDQGHPLF�� XQSUHFHGHQWHG� LQ� RXU�
WLPHV�� ZLWK� D� IDU� UHDFKLQJ� LPSDFW�� 7KLV� LV� HVSHFLDOO\� WUXH� IRU� RXU� ILUHILJKWHUV�� ZKR�
EUDYHO\� IRXQG� WKHPVHOYHV� RQ� WKH� IURQWOLQHV� DQG� ZRUNHG� GLOLJHQWO\� WR� PLWLJDWH� WKH�
VSUHDG��:H�HQDFWHG�FRXQWOHVV�PHDVXUHV�DQG�SURWRFROV�DQG�REVHUYHG�UHJLRQDO�DQG�
QDWLRQDO�JXLGHOLQHV�WR�KHOS�XV�VWD\�VDIH�� 

,�DP�YHU\�SURXG�RI�WKH�PHQ�DQG�ZRPHQ�WKDW�VHUYH�WKH�FRPPXQLW\�LQ�DOO�DUHDV�RI�WKH�
5LQFRQ�9DOOH\�)LUH�'LVWULFW��7KH\�DUH�DOO�VNLOOHG�SURIHVVLRQDOV�ZKR�DUH�SXVKHG�WR�WKHLU�
SK\VLFDO��PHQWDO�� DQG� HPRWLRQDO� OLPLWV� RQ� D� GDLO\� EDVLV��3DVVLRQ� IRU� VHUYLQJ� DQG� D�
FRPPLWPHQW�WR�RXU�PLVVLRQ�DUH�ZKDW�ZH�GR��7KLV�LV�ZKDW�RXU�FRPPXQLW\�H[SHFWV�DQG�
LW� LV�ZK\�ZH�VWULYH�WR�HDUQ�WKH�UHVSHFW�DQG�VXSSRUW�RI�WKH�UHVLGHQWV�ZH�VHUYH��,�VLQ�
FHUHO\� EHOLHYH� WKH� ILVFDO� \HDU� ����� -� ����� UHSRUW� ZLOO�PDNH� \RX� SURXG� WR� OLYH� DQG�
ZRUN�LQ�WKH�5LQFRQ�9DOOH\�)LUH�'LVWULFW��,Q�FORVLQJ��,�ZDQW�WR�UHLWHUDWH�KRZ�SURXG�,�DP�
RI� WKH�ZRUN� FRQGXFWHG� E\� WKH�PHPEHUV�RI� RXU�'LVWULFW� DQG� WR� VKDUH�ZLWK� \RX� WKHLU�
FRPPLWPHQW� WR�VHUYH�� ,�KRSH�WKHLU�FRPPLWPHQW� WR�RXU�PLVVLRQ�DQG�YDOXHV�SURYLGHV�
\RX�ZLWK�WKH�VDPH�SULGH�DQG�VDWLVIDFWLRQ�,�HQMR\�HDFK�GD\�DV�WKHLU�)LUH�&KLHI��,�LQYLWH�
\RX�WR�UHYLHZ�WKLV�UHSRUW�DQG�VKDUH�LQ�WKH�SULGH�RI�RXU�DFFRPSOLVKPHQWV� 

 

 

��>��Z�d/E'�ϯϱ�z��Z^ 

-D\PH�.DKOH��)LUH�&KLHI 

$�0(66$*(�)520�7+(�&+,() 

ϭϰϱϱϬ���^ĂŶĚƐ�ZĂŶĐŚ�ZĚ�
sĂŝů͕����ϴϱϲϰϭ� 

dĞů͗�;ϱϮϬͿ�ϲϰϳ-ϯϳϲϬ� 

&Ăǆ͗�;ϱϮϬͿ�ϲϰϳ-ϳϭϬϮ� 

ZŝŶĐŽŶǀĂůůĞǇĨĚ͘ŽƌŐ� 

^ŽĐŝĂů�ŵĞĚŝĂ�ΛZŝŶĐŽŶ&ŝƌĞ� 
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7KH�'LVWULFW� 

5LQFRQ�9DOOH\�)LUH�'LVWULFW�ZDV�IRUPHG�LQ������E\�UHVLGHQWV�RI�WKH�VRXWKHDVW�PHWURSROLWDQ�7XFVRQ�DUHD��7KH�'LVWULFW�
FXUUHQWO\�SURYLGHV�HPHUJHQF\�DQG�FRPPXQLW\�VHUYLFHV�WR��������UHVLGHQWV�RYHU�D����VTXDUH�PLOH�DUHD��,Q�DGGLWLRQ��
WKH�'LVWULFW�SURYLGHV�DPEXODQFH�VHUYLFHV�WR�DQ�DGGLWLRQDO��������UHVLGHQWV�RYHU�DQ�DGGLWLRQDO�����VTXDUH�PLOHV��5LQ�
FRQ�9DOOH\�)LUH�'LVWULFW�LV�D�ORFDO�JRYHUQPHQWDO�HQWLW\�DQG�LV�VXSSRUWHG�E\�LWV�ORFDO�WD[SD\HUV��5LQFRQ�9DOOH\�)LUH�'LV�
WULFW�SURYLGHV�D�ZLGH�UDQJH�RI�GHGLFDWHG�VHUYLFHV�WR�LWV�UHVLGHQWLDO�DQG�FRPPHUFLDO�SURSHUW\�RZQHUV��,Q�DGGLWLRQ�WR�ILUH�
SURWHFWLRQ��SDUDPHGLF�VWDIIHG�XQLWV�DUH�ORFDWHG�ZLWKLQ�WKH�'LVWULFW�IRU�DGYDQFHG�OLIH�VXSSRUW�GXULQJ�PHGLFDO�FDOOV�WR�SUR�
YLGH�SURPSW�DQG�HIILFLHQW�WUDQVSRUWDWLRQ�WR�WKH�KRVSLWDO��7KH�'LVWULFW�RSHUDWHV�WZR�VWDWLRQV�ZLWK����HPSOR\HHV�WKDW�SUR�
YLGH�ILUH�DQG�HPHUJHQF\�PHGLFDO�VHUYLFHV��DGPLQLVWUDWLRQ��IOHHW�VHUYLFHV��IDFLOLW\�VHUYLFHV��ILUH�SUHYHQWLRQ�DQG�FRGH�
HQIRUFHPHQW��)LUH�'LVWULFW�IXQGLQJ�LQ�$UL]RQD�LV�GHULYHG�IURP�VHFRQGDU\�SURSHUW\�WD[��D�SRUWLRQ�RI�WKH�SHUVRQDO�SURSHU�
W\�WD[�DQG�IHHV�IRU�VHUYLFHV��7KH�WD[�UDWH�UHPDLQHG�WKH�VDPH���������ZLWK�D�ERQG�UDWH�RI���������IRU�D�WRWDO�FRP�
ELQHG�WD[�UDWH�RI����������7KH�)<�����������WRWDO�EXGJHW�LV������������� 

)LUH�'LVWULFW�%RDUG 
�����)LUH�%RDUG 

�,�/ZW�Z^KE͗�D/�,�>>��,�ZZ/E'dKE 
�>�Z<͗�D�Z<�d�d� 
D�D��Z͗�<�s/E�DĐ</E>�z 
D�D��Z͗�:�EE/&�Z�^W��Z^ 
D�D��Z͗��,Z/^dKW,�Z�<>�^�E� 

$�ILYH-PHPEHU�%RDUG�ZKRVH�PHPEHUV�DUH�HOHFWHG�WR�WKHLU�RIILFHV�LQ�DQ�DW-ODUJH�HOHFWLRQ�JRYHUQV�WKH�)LUH�'LVWULFW��7KH�
%RDUG�0HPEHUV�VHUYH�VWDJJHUHG�WHUPV�RI�IRXU�\HDUV� �7KH�5LQFRQ�9DOOH\�)LUH�'LVWULFW�%RDUG�FRQGXFWV�SXEOLF�PHHW�
LQJV�RQ�WKH�WKLUG�7KXUVGD\�RI�HDFK�PRQWK�DW������30��LQ�WKH�59)'�FRPPXQLW\�URRP�DW�������(��6DQGV�5DQFK�5RDG��
7KH�SXEOLF�LV�HQFRXUDJHG�WR�DWWHQG� 

 

dŚĞ��ŝƐƚƌŝĐƚ�ĂŶĚ�&ŝƌĞ��ŽĂƌĚ� 

WĞŶƐŝŽŶ��ŽĂƌĚ� 

/DXUD�%XFNOLQ��6HFUHWDU\� 

0DUN�7DWH��&KDLUSHUVRQ� 

-DFN�6KDUPD��'LVWULFW�5HVLGHQW�0HPEHU� 

-HUHP\�&XUWLV��'LVWULFW�5HVLGHQW�0HPEHU� 

&DPHURQ�0F4XLOOHQ��(PSOR\HH�0HPEHU� 

5LFKDUG�5HHG��(PSOR\HH�0HPEHU� 



ϲ� 

 

�ŽŵŵƵŶŝƚǇ��ƌŝǀĞŶ�WĂƌƚŶĞƌƐŚŝƉ��� 

5LQFRQ�9DOOH\�)LUH�'LVWULFW�XQGHUVWDQGV�WKH�LPSRUWDQFH�RI�FRPPXQLW\��WKDW¶V�ZK\�ZH�DUH�FRPPLWWHG�WR�PDLQWDLQLQJ�
VWURQJ�SDUWQHUVKLSV�ZLWK�RXU�VWDNHKROGHUV��HYHQ�GXULQJ�WKH�SDQGHPLF��,Q�����-������ZH�UH-ODXQFKHG�RXU�VRFLDO�PHGLD�
WR�NHHS�WKH�UHVLGHQWV�RI�9DLO�LQIRUPHG�RQ�RXU�DFWLYLWLHV�DV�ZHOO�DV�SXEOLF�VDIHW\�SULRULWLHV��VXFK�DV�SUHFDXWLRQV�UHODWHG�
WR�&29,'-����2XU�SXEOLF�LQIRUPDWLRQ�FDPSDLJQ�DOORZHG�XV�WR�FRQQHFW�ZLWK�UHVLGHQWV�ZKLOH�PDNLQJ�DGGLWLRQDO�LQIRU�
PDWLRQ�DYDLODEOH�WKURXJK�WKH�ZHE�DQG�PDLQWDLQLQJ�RXU�VRFLDO�GLVWDQFLQJ�PHDVXUHV��� 

2XU�QHWZRUN�RI�SDUWQHUV�LV�RQH�RI�RXU�JUHDWHVW�DVVHWV��:H�ZRUN�FORVHO\�ZLWK�WKH�9DLO�6FKRRO�'LVWULFW��WKH�*UHDWHU�9DLO�
$UHD�&KDPEHU�RI�&RPPHUFH��WKH�9DLO�9RLFH��&RORVVDO�)RXUWK�&RPPLWWHH��9DLO�3UHVHUYDWLRQ�6RFLHW\��+RPHRZQHUV�
$VVRFLDWLRQV��3LPD�&RXQW\��3LPD�)LUH�&KLHIV��DQG�WKH�9DLO�)LUHILJKWHUV�$VVRFLDWLRQ�/RFDO�������DPRQJ�RWKHUV��WR�SUR�
PRWH�DQG�SDUWLFLSDWH�LQ�D�ZLGH�YDULHW\�RI�FRPPXQLW\�SURJUDPV��,Q�������ZH�ODXQFKHG�D�QHZ�SDUWQHUVKLS�ZLWK�WKH�&LW\�
RI�7XFVRQ�)LUH�'HSDUWPHQW��DQQRXQFLQJ�D�GXDO�GLVSDWFK�]RQH�DORQJ�WKH�,-���,QWHUVWDWH�GXULQJ�RQJRLQJ�EULGJHZRUN��
59)'�ZLOG-ODQG�SHUVRQQHO�FRQWLQXHG�WKHLU�GHSOR\PHQWV�WR�LQFLGHQWV�DURXQG�WKH�VWDWH�DV�SDUW�RI�RXU�RQJRLQJ�FRPPLW�
PHQW�WR�DLG�DQG�DVVLVW�VWDWH�DQG�IHGHUDO�DJHQFLHV�ZLWK�ZLOGILUH�UHVSRQVH�HIIRUWV�� 

:H�GHHSO\�YDOXH�WKHVH�SDUWQHUVKLSV�DQG�WKH�UROH�WKH\�SOD\�LQ�KHOSLQJ�XV�SURPRWH�SXEOLF�VDIHW\��7KURXJK�WKH�SDQGHP�
LF��ZH�KDYH�FRQWLQXHG�SURDFWLYHO\�HQJDJLQJ�ZLWK�RXU�FRPPXQLW\�SDUWQHUV�WKURXJK�ZHE�DQG�SKRQH-EDVHG�FRQIHUHQFH��
:H�DUH�HQRUPRXVO\�JUDWHIXO�IRU�WKH�RXWSRXULQJ�RI�FRPPXQLW\�VXSSRUW�ZH�UHFHLYHG�DV�IRONV�WRRN�WLPH�WR�UHFRJQL]H�ILUVW�
UHVSRQGHUV�IRU�EHLQJ�RQ�WKH�IURQWOLQHV�RI�WKH�&RURQDYLUXV��/LNH�HYHU\RQH��ZH�OHDUQHG�QHZ�DQG�LQQRYDWLYH�ZD\V�WR�FRO�
ODERUDWH�DQG�VWD\�FRQQHFWHG�� 

59)'�0HPEHUV�SOD\�WKH�PRVW�LPSRUWDQW�UROH�LQ�RXU�FRPPXQLW\��7KHLU�MREV�QHYHU�VWRS��7KH�SDQGHPLF�KDV�QRW�LPSHG�
HG�URXWLQH�VDIHW\�FKHFNV��VXFK�DV�VPRNH�DODUPV��FDU�VHDWV��DQG�RWKHU�SUHYHQWLRQ�HIIRUWV�VXFK�DV�EXLOGLQJ�DQG�K\GUDQW�
LQVSHFWLRQV��DORQJ�ZLWK�ILUH�VXSSUHVVLRQ�DQG�HPHUJHQF\�PHGLFDO�VHUYLFHV��$V�DOZD\V��WKH�KHDOWK�DQG�ZHOOEHLQJ�RI�RXU�
UHVLGHQWV�LV�RXU�WRS�SULRULW\�� 

,Q�NHHSLQJ�ZLWK�WKH�JRDOV�VHW�IRUWK�LQ�RXU�VWUDWHJLF�SODQ��ZH�HVWDEOLVKHG�D�IRUPDO�&RPPXQLW\�5HODWLRQV�3URJUDP�LQ�
������ZKLFK�DLPV�WR�IXUWKHU�HQKDQFH�RXU�FRPPLWPHQW�WR�FRPPXQLW\��:H�ORRN�IRUZDUG�WR�WKH�VWHSV�WR�FRPH�LQ�RXU�HQ�
KDQFHG�FRPPXQLW\�IRFXV�� 
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�ŵƉůŽǇĞĞ�ZĞĐŽŐŶŝƟŽŶ�� 

)LYH�1HZ�3UREDWLRQDU\�)LUHILJKWHUV 
))�(07�(ULF�3HWWHUVHQ ������������������������������������������������))�(07�'DQQ\�*RQ]DOHV 

))�3DUDPHGLF�6WHYHQ�5RGULJXH] 

))�3DUDPHGLF�%UXFH�&RQOH\ ������������������������������������������������))�3DUDPHGLF�0DUORQ�3RVDGD 

7ZR�1HZ�$GPLQLVWUDWLRQ�(PSOR\HHV� 

$GPLQLVWUDWLYH�$VVLVWDQW�5RELQ�%UDXQ &RPPXQLW\�5HODWLRQV�0DQDJHU�)LRQD�'H�<RXQJ 
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�ŵƉůŽǇĞĞ�ZĞĐŽŐŶŝƟŽŶ��ŽŶƟŶƵĞĚ�� 

^ƵĐĐĞƐƐĨƵůůǇ��ŽŵƉůĞƚĞĚ�WƌŽďĂƟŽŶ 

&&��Dd��ŚƌŝƐ�,ĞĂĚǇ &&�WĂƌĂŵĞĚŝĐ��ĂǀŝĚ��ĚĂŵƐ &&��Dd�^ĐŽƩ�KΖ,ĂůůŽƌĂŶ 

&&�WĂƌĂŵĞĚŝĐ�tŝůů��ĂƌďĞƌ &&��Dd��ŝůůǇ�ZŝǀĂƐ 

ϱ�zĞĂƌƐ�ŽĨ�^ĞƌǀŝĐĞ 

&&�WĂƌĂŵĞĚŝĐ�DĂƩ�<ĂƉƉĞƐ &&��Dd�tĂǇŶĞ��ĂǀŝĞƐ 
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�ŵƉůŽǇĞĞ�ZĞĐŽŐŶŝƟŽŶ��ŽŶƟŶƵĞĚ�� 

ϭϱ�zĞĂƌƐ�ŽĨ�^ĞƌǀŝĐĞ 

�ĂƉƚĂŝŶ��ƐĂ�WĂůůĞƩĞ �ĂƉƚĂŝŶ�^ĐŽƩ�>ĂŝƌĚ 

ϮϬ�zĞĂƌƐ�ŽĨ�^ĞƌǀŝĐĞ 

�ŶŐŝŶĞĞƌ��ůŝŶƚ��Ğůů 

3URPRWLRQV 

WĂƌĂŵĞĚŝĐ�DŝŬĞ��ĂƐƐĂďĂƵŵ�WƌŽŵŽƚĞĚ�ƚŽ��ĂƉƚĂŝŶ �ĂƉƚĂŝŶ�:ŝŵ�dƵĐŬĞƌ�WƌŽŵŽƚĞĚ�ƚŽ��ĂƩĂůŝŽŶ��ŚŝĞĨ 



ϭϬ� 

 

)LUH�,QVSHFWRU�� 

)LUHILJKWHU�.HQQHWK�4XLQQ 

�ŵƉůŽǇĞĞ�ZĞĐŽŐŶŝƟŽŶ�� 

,QWHUQDWLRQDO�&ULWLFDO�,QFLGHQW�6WUHVV�
)RXQGDWLRQ 

3DUDPHGLF�-XVWLQ�=ROOQHU 



ϭϭ� 

 

�ŵƉůŽǇĞĞ�ZĞĐŽŐŶŝƟŽŶ��ŽŶƟŶƵĞĚ�� 

&RGH�6DYHV 

7KLV�VSULQJ��DW�D�PHHWLQJ�RI�WKH�'LVWULFW�%RDUG��59)'�UHFRJQL]HG�WZR�HPSOR\HHV�IRU�VDYLQJ�WKH�
OLIH�RI�D�7XFVRQ�PDQ� 

7KH�HOGHUO\�PDQ�ZDV�VHHQ�E\�QHLJKERUV�DV�KH�FROODSVHG�RXWVLGH�KLV�KRPH�LQ�HDVWHUQ�7XFVRQ�LQ�
0DUFK��+H�ZDV�H[SHULHQFLQJ�D�KHDUW�DWWDFN��3DUDPHGLF�0DUORQ�3RVDGD�DQG�(07�:D\QH�'DYLHV�
UHVSRQGHG�WR�WKH�KRPH�DQG�LPPHGLDWHO\�EHJDQ�DGPLQLVWHULQJ�&35��8VLQJ�D�OLIHVDYLQJ�GHILEULOOD�
WRU��WKH\�VXFFHVVIXOO\�UHVWDUWHG�KLV�KHDUW�UK\WKP�DQG�FLUFXODWLRQ��7KH�SDWLHQW�ZDV�DEOH�WR�PDNH�D�
IXOO�UHFRYHU\� 

7KH�&RGH�6DYH�ZDV�FRPPHPRUDWHG�DW�WKH�PRQWKO\�ERDUG�PHHWLQJ��7KH�FHUHPRQ\�DOVR�PDUNHG�
WKH�EHJLQQLQJ�RI�RXU�KRQRUV�SURJUDP�DQG�FKDOOHQJH�FRLQ��ZKLFK�UHFRJQL]HV�SHUVRQQHO�IRU�WKHLU�
RXWVWDQGLQJ�VHUYLFH� 

)LUH�&KLHI�-D\PH�.DKOH�ZLWK�)LUHILJKWHU�
3DUDPHGLF�0DUORQ�3RVDGD�DQG�.DUOD�
3RVDGD� 

)LUH�&KLHI�-D\PH�.DKOH�ZLWK�)LUHILJKWHU�(07�
:D\QH�'DYLHV� 

��&KDOOHQJH�&RLQ�IRU�2XWVWDQGLQJ�6HUYLFH 



ϭϮ� 

 

z��Z�/E�Z�s/�t� 

Þ ,62��,QVXUDQFH�6HUYLFHV�2IILFH��&ODVV���3URPRWLRQ��7KLV�LV�DQ�LPSURYHPHQW�RYHU�WKH�SUHYLRXV�&ODVV���GHVLJQDWLRQ�
DQG�SXWV�59)'�LQ�WKH�WRS���SHUFHQW�RI�DOO�86�ILUH�GHSDUWPHQWV� 

Þ ,Q�-XO\�������5LQFRQ�9DOOH\�)LUH�'LVWULFW�SXEOLVKHG�WKH�ILUVW�&RPPXQLW\�5LVN�$VVHVVPHQW�–6WDQGDUGV�RI�&RYHU�
�&5$62&��GRFXPHQW�� 

Þ 7UDLQLQJ�DQG�HGXFDWLRQ�DUH�HVVHQWLDO�IRU�PDLQWDLQLQJ�DQG�LPSURYLQJ�FULWLFDO�ILUHILJKWLQJ��UHVFXH�DQG�PHGLFDO�VNLOOV��
7UDLQLQJ�SURYLGHV�DQ�RSSRUWXQLW\�WR�XSGDWH�PHPEHUV�RQ�QHZ�UHJXODWLRQV�DQG�LQGXVWU\�³EHVW�SUDFWLFHV�´�7KH�DYHUDJH�
QXPEHU�RI�WUDLQLQJ�KRXUV�SHU�ILUHILJKWHU�SHU�PRQWK�ZDV�����7KH�WRWDO�WUDLQLQJ�KRXUV�ORJJHG�'LVWULFW�ZLGH�ZDV�
�������7KLV�\HDU�ILUHILJKWHUV�ZHUH�DEOH�WR�DWWHQG�OLYH�IODVK-RYHU�WUDLQLQJ�DW�WKH�3XEOLF�6DIHW\�$FDGHP\� 

Þ )LUHILJKWHU�$OH[�$QGXDJD�OHG�59)'�LQWR�D�QHZ�SDUWQHUVKLS�ZLWK�9DLO�6FKRRO�'LVWULFW�WR�EH�SDUW�RI�WKHLU�6WXGHQW�,QWHUQ�
VKLS�3URJUDP�� 

Þ 7KH�'LVWULFW�FRQWUDFWHG�ZLWK�WKH�1DWLRQDO�)LUH�2SHUDWLRQV�5HSRUWLQJ�6\VWHP��1)256���7KH�V\VWHP�SURYLGHV�LQVWDQW�
TXDOLW\�GDWD�WKDW�ZLOO�KHOS�LPSURYH�RXU�VHUYLFH�GHOLYHU\� 

Þ )LUHILJKWHUV�JDLQHG�DFFHVV�WR�WKH�1)256�H[SRVXUH�WUDFNLQJ�DSS��(YHU\�ILUHILJKWHU�QRZ�KDV�DFFHVV�WR�XVH�WKH�H[SR�
VXUH�WUDFNHU�ZKLFK�VHUYHV�DV�D�SHUVRQDO�GDWDEDVH�SURYLGLQJ�D�GHWDLOHG�KLVWRU\�RI�ZRUN�H[SRVXUHV� 

Þ ,PSOHPHQWHG�&UHZ6HQVH�WR�VWUHDPOLQH�VFKHGXOLQJ�DQG�SD\UROO�� 

Þ :H�WUDQVLWLRQHG�WR�6RXWKHUQ�$UL]RQD�)LUH�(06�5HJLRQDO�&RQVRUWLXP��6$)(5-&��IRU�GLVSDWFKLQJ�VHUYLFHV��$VLGH�
IURP�HQKDQFHG�GLVSDWFKLQJ�FDSDELOLWLHV��WKH�*��DSS�EHFDPH�DYDLODEOH�SURYLGLQJ�GLVSDWFK�LQIRUPDWLRQ�GLUHFWO\�WR�D�
PRELOH�GHYLFH� 

Þ 7KH�:LOGODQG�'LYLVLRQ�ZDV�EXV\�GXULQJ�)<��������2XU�7\SH���HQJLQH�GHSOR\HG�RQ�WZR�RXW�RI�GLVWULFW�DVVLJQPHQWV�LQ�
&DOLIRUQLD�DQG�RQH�RI�RXU�DPEXODQFHV�ZDV�GHSOR\HG�WR�FHQWUDO�$UL]RQD�� 

Þ 7KH������-������6WUDWHJLF�3ODQ�ZDV�SXEOLVKHG�DQG�DOO�VFKHGXOHG�REMHFWLYHV�ZHUH�FRPSOHWHG� 

Þ $V�SDUW�RI�RXU�FRQWLQXHG�SDUWQHUVKLS�ZLWK�1RUWKZHVW�)LUH�'LVWULFW��3DUDPHGLF�0DWW�.DSSHV�FRPSOHWHG�D�SURMHFW�WR�
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RQ-OLQH� 

Þ :H�DFFHSWHG�����VLQJOH�RZQHU�DQQH[DWLRQV�LQWR�RXU�)LUH�'LVWULFW� 

Þ :H�UHFHLYHG�D�JUDQW�IURP�7KH�*DU\�6LQLVH�WRZDUGV�WKH�SXUFKDVH�RI�HTXLSPHQW�WR�GHFRQWDPLQDWH�DQG�GLVLQIHFW�EH�
WZHHQ�SDWLHQWV� 

Þ :H�SDUWLFLSDWHG�LQ�WKH�8QLYHUVLW\�RI�$UL]RQD�6HURORJ\�WHVWLQJ�SURJUDP�WR�WUDFN�&29,'�H[SRVXUHV�DPRQJ�SHUVRQQHO� 

Þ 7KH�'LVWULFW��IRU�WKH�ILUVW�WLPH��UHFHLYHG�D�6WDIILQJ�IRU�$GHTXDWH�)LUH�	�(PHUJHQF\�5HVSRQVH�*UDQW��7KUHH�QHZ�ILUH�
ILJKWHUV�ZHUH�KLUHG�LQ�1RYHPEHU� 

Þ :H�UHFHLYHG�FDQFHU�EORFNLQJ�KRRGV�IURP�WKH�����&OXE�WKDQNV�WR�%&�&RUQHMR�� 

Þ :H�KLUHG�RXU�ILUVW�FRPPXQLW\�UHODWLRQV�PDQDJHU��)LRQD�GH�<RXQJ��WR�LPSURYH�VDIHW\��LQIRUP�WKH�SXEOLF��DQG�LQFUHDVH�
DQQH[DWLRQV��:H�ODXQFKHG�&RPPXQLW\�5HODWLRQV�3URJUDP�WR�FRQQHFW�ZLWK�UHVLGHQWV��WKH�PHGLD��DQG�VWDNHKROGHUV� 

Þ $�GXDO�GLVSDWFK�]RQH�ZLWK�7XFVRQ�)LUH�'HSDUWPHQW�ZDV�HQDFWHG�WR�HQVXUH�VSHHG\�UHVSRQVH�GXULQJ�WKH�RQJRLQJ 
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Þ 5HFHLYHG�D�JUDQW�IURP�WKH�+HDOWK�DQG�+XPDQ�6HUYLFHV�$GPLQLVWUDWLRQ�WRZDUGV�WKH�SXUFKDVH�RI�HVVHQWLDO�SURWHFWLYH�
HTXLSPHQW�DV�ZHOO�DV�RWKHU�UHLPEXUVHPHQWV�IRU�&29,'-���UHODWHG�H[SHQVHV� 

Þ 2XU�FDU�VHDW�SURJUDP�SHUIRUPHG�RYHU����LQVSHFWLRQV�� 

Þ :H�FHOHEUDWHG�RXU���WK�\HDU�DQQLYHUVDU\�� 



ϭϯ� 

 

dŚĞ�zĞĂƌ�ŝŶ�ZĞǀŝĞǁ��� 



ϭϰ� 

 

�Ăůů�sŽůƵŵĞ� 

&ŝƌĞ ϰϱ ϱϮ ϭϲй 

�D^ ϭϮϳϰ ϭϮϭϵ -ϰй 

,ĂǌĂƌĚ ϱϱ ϯϲ -ϯϱй 

^ĞƌǀŝĐĞ ϲϴϳ ϲϭϱ -ϭϬй 

'ŽŽĚ�/ŶƚĞŶƚ ϮϬϯ Ϯϭϵ ϴй 

&ĂůƐĞ��ůĂƌŵ ϱϳ ϱϲ -Ϯй 

^ƉĞĐŝĂů ϴ ϭ -ϴϴй 

dŽƚĂůƐ� ϮϯϮϵ Ϯϭϵϴ -ϲй 
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